
 

July 1, 2024 

Dear Member of Congress, 

 

The Biden Administration is on the verge of completing an almost decade-long project to create a 

massive government database containing the stocks and equities transactions of every investing 

American. The Securities and Exchange Commission (SEC) is currently implementing a rule that 

would force every financial institution to report to the government all of its investors’ stock 

transactions to a massive government database. Known as the Consolidated Audit Trail or CAT, 

this massive government database is dangerous to American liberties, undermines our national 

security, and ultimately unconstitutional. 

Americans’ financial holdings have traditionally been kept private, at least between them and their 

financial broker. Now, the Biden Administration wants to radically insert the government into this 

relationship without any option to opt out. This database would be accessible by approximately 

3,000 SEC employees and an untold number of employees of the 23 Self-Regulatory 

Organizations. Lest you forget, conservatives have regularly been harassed by rogue government 

agents leaking their supposedly private data from government databases. Upon completion, it 

would be the world’s largest database outside of the National Security Agency and cost more than 

$3 billion in initial upstart costs, along with an estimated $200 million in annual operating costs. 

To be clear – Congress has not passed a law instructing the SEC to create this database, nor has it 

appropriated a single dollar toward this government database. Rather, this government database is 

the result of a largely unaccountable rulemaking process. 

 

We applaud the House Appropriations Committee for defunding CAT in the FY25 FSGG 

appropriations bill and encourage Congress to mark up and pass Representative Loudermilk’s and 

Senator Kennedy’s Protecting Investors’ Personally Identifiable Information Act (H.R. 4551/S. 

2230), which would prohibit the SEC from requiring financial institutions to send the personal and 

financial information of American retail investors to the CAT. 

 

Thank you, 

 

 

Marc Short      Christopher A. Iacovella, Esq.   

Chairman             President & CEO 

Advancing American Freedom   Americans Securities Association 

 

Jameson Taylor, Ph.D.    Grover Norquist 

Director of Policy     President 

AFA Action      Americans for Tax Reform 

 

Derek Kriefels     David Williams 

Chief Executive Officer    President  

State Financial Officers Foundation (SFOF) Taxpayers Protection Alliance   

 

 

 

 



Kristen A. Ullman     Jenny Beth Martin 

President       Honorary Chairman 

Eagle Forum      Tea Party Patriots Action 

 

 

Rebecca Weber     Ryan Ellis 

CEO       President 

AMAC      Center for a Free Economy 

 

Saulius "Saul" Anuzis    Bob Carlstrom 

President      President 

American Association of Senior Citizens  AMAC Action 

 

Craig Rucker      Tom Giovanetti  

President      President   

CFACT      Institute for Policy Innovation (IPI) 

 

Kevin Freeman     Richard A. Viguerie 

Founder      Chairman 

NSIC Institute      FedUpPAC.org 

 

Paul Gessing      Sal Russo  

President      Co-Founder and Chief Strategist 

Rio Grande Foundation    Tea Party Express 

 

James L. Martin     Rebecca Weber 

Founder/Chairman     CEO 

60 Plus Association     AMAC 

 

Richard Manning     Tim Jones   

President      Fmr. Speaker, Missouri House  

Americans for Limited Government   Chairman, Missouri Center-Right Coalition 

 

Daniel J. Mitchell     Phil Kerpen 

President      President 

Center for Freedom and Prosperity   American Commitment 

 

Alfredo Ortiz      Bette Grande  

Chief Executive Officer    CEO, President 

Job Creators Network    Roughrider Institute 

 

Annette Olson     Donald L. Luskin  

Chief Executive Officer    Chief Investment Officer 

John K. MacIver Institute for Public Policy  TrendMacro 

 

Jim Pfaff      JoAnn Fleming 

President      Executive Director 

The Conservative Caucus    Grassroots America- We the People PAC 

 

Dick Patten      George Landrith  

President      President 

American Business Defense Council  Frontiers of Freedom 

 

 



John Berlau      Frank Lasee 

Director of Finance Policy     President 

Competitive Enterprise Institute   Truth in Energy and Climate 

 

 

David Robb      Eb Wilkinson 

Managing Director     Principal 

Frontier Group     Wilkinson Wealth Management 

 

Allen J. Hebert     Maureen Blum     

Chairman      President 

American-Chinese Fellowship of Houston  Strategic Coalitions & Initiatives LLC 

 

Ethan Peck      Seton Motley 

Associate      Founder and President 

Free Enterprise Project    Less Government 

   

Barbara Ledeen     Brice Futch  

Retired      Executive Director  

Former Senate Staff     Stand For Georgia Values Action 

 

 


